











MARMOTA’S GOLD EXPLORATION STRATEGY

e One of Marmota’s interesting targets is
the CAR Prospect

e Located by infill calcrete sampling around
a gold-anomalous hole drilled in October
1991 in the TTBDP

e This hole, CAR 84, drilled 22m of cover
then went directly into gold-anomalous
basement for 25m to the end of the hole

at4/m.
e Gold assays peaked at 53 ppb from
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e The prospect is located near the contact o o m s o

of Gawler Range Volcanics, Hiltaba c oo v ot

Granites and Archaean Gneiss with n 12 5 5 12 6 ,

. ( ( ( ( ( ( CAR Prospect gold in calcrete ppb

anomalous Cu, Pb and Zn in nearby holes (e
e The calcrete gold distribution is nicely o

coherent and has an interesting shape Ejg‘ig

possibly representing a mineralised —  ——— =

Hiltaba suite intrusive Kiometres ?:i;:,m..m.es
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AURORA TANK PROSPECT
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e Aurora Tank has been known as a gold prospect since it was
discovered by calcrete sampling in 1997

e Intermittent historical exploration consisted of calcrete sampling
between 1997 and 2013 and drilling between 1999 and 2015

e Historical drill holes were too widely space (fishing net analogy)
e Did show elevated gold at shallow depths

e After a review, Marmota decided to carry out a program of
more intense shallow drilling on an 80 by 40m grid over the best
calcrete anomalies

e This program was carried out in September 2016 and led to
a number of significant intersections and follow up drilling —
which is continuing
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AURORA TANK PROSPECT

— 20 ppb Al in calcrete L MOdel Created from

= o //’\ pre-2015 drilling of
o »—=2r0e 0 soltrend the Goshawk zone at

Nerth South Aurora Tank

Cross section
; * Note lateral extent of
secondary dispersion
and

e Potentially economic
bulls eye zone of 20
by 10 metres over
0.5g/t gold

e Note surface calcrete
anomaly centred over
best mineralisation
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AURORA TANK PROSPECT
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Au-in-calcrete grid

e Gold results from
2016 drilling

e Note similarity to
the 2015 model

e Most of the
mineralisation is

flat lying between
10 and 35m deep
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AURORA TANK PROSPECT
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* Proposed infill drilling for June 2017 to
complete program
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e Designed to provide sufficient
information to estimate a JORC
compliant Inferred Resource

6,715,600
|
6,715,600

6,715,400
T
|
6,715,400

e Cyanide recoverable gold and
mineragraphic work planned to define
geometallurgical characteristics
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FUTURE MILESTONES

AURORA TANK
e June: Expanded Phase 2 drilling at Goshawk

e Commence metallurgical testwork
e Estimate Inferred Resource in third quarter

e Commence drilling over Kingfisher Prospect

GAWLER EXPLORATION TASKFORCE (GET)

e May 2017: Calcrete sampling has commenced

e Regional assessment, identification of targets
and initial drill testing to continue
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DISCLAIMER

Disclaimer

This presentation has been prepared by Marmota Limited (“MEU”). The information contained in this presentation is a
professional opinion only and is given in good faith. Certain information in this document has been derived from third parties
and though MEU has no reason to believe that it is not accurate, reliable or complete, it has not been independently audited
or verified by MEU. Any forward-looking statements included in this document involve subjective judgement and analysis and
are subject to uncertainties, risks and contingencies, many of which are outside the control of, and may be unknown to, MEU.
In particular they refer only to the date of this document they assume the success of MEU'’s strategies, and they are subject to
significant regulatory, business, competitive and economic risks and uncertainties.

Actual future events may vary materially from those in the forward looking statements. Recipients of this document are
cautioned not to place undue reliance on such forward-looking statements. MEU makes no representation or warranty as to
the accuracy, reliability or completeness of information in this document and does not take responsibility for updating any
information or correcting any error or omission which may become apparent after this document has been issued. To the
extent permitted by law, MEU and its officers, employees, related corporations and agents, disclaim all liability, whether direct,
indirect or consequential for any loss or damage arising out of, or in connection with, any use or reliance on this presentation
or information.

Forward Looking Statement

This report may contain forward looking statements that are subject to risk factors which are based on MEU’s expectations
relating to future events. Forward-looking statements are subject to risks, uncertainties and other factors, many of which

are outside the control of MEU, which could cause actual results to differ materially from such statements. MEU makes no
undertaking to update or revise the forward-looking statements made in this report to reflect events or circumstances after the
date of this release.

Competent Persons Statement

Information in this exploration update relating to, Exploration Results is based on information compiled by Dr Kevin Wills, who
is a Fellow of the Australasian Institute of Mining and Metallurgy. He has sufficient experience which is relevant to the styles

of mineralisation and types of deposits under consideration and to the activities being undertaken to qualify as a Competent
Person as defined in the 2012 Edition of the “ Australasian Code of Reporting of Exploration Results, Mineral Resources and Ore
Reserves.” Dr Wills consents to the inclusion in this report of the matters based on his information in the form and context in
which it appears.
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FOR FURTHER
INFORMATION,
PLEASE CONTACT:

KEVIN WILLS,
Chief Consulting Geologist

Email: info@marmota.com.au
Phone: (08) 8294 0899

www.marmota.com.au
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